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Office of Retirement Services 
Your partner in serving more than 530,000 customers 

Michigan Public School Employees Retirement System 



Agenda  

 Pay Cycle Payments 
 Technology Updates  
 One-Time MPSERS Liability Prepayment 

(Section 147d) 
 Contribution Rates FY2015-16 
 GASB 68 



Pay Cycle Reporting & 
Payments – April 2015 
 Pay Cycle Reports 
 Reports must be accepted by the 5th business day 

from the end date of that report. 

 Records must be posted by the 10th business day 
from the end date of that report. 

 Pay Cycle Payments 
 Payments are due the 7th business day from the end 

date of your pay cycle. 

 

 



02 
Example of April Transition Payroll Calendar 

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 

Mar 29 Mar 30 Mar 31 Apr 1 Apr 2 Apr 3 Apr 4 

Apr 5 Apr 6 Apr 7 Apr 8 Apr 9 Apr 10 Apr 11 

Apr 12 Apr 13 Apr 14 Apr 15 Apr 16 Apr 17 Apr 18 

 
 
 
 
 
 
 
 

Day 2 Day 3 

Deadline to 
Submit 
Report 

Deadline to 
Accept 
Payroll 
Report 

Day 4 Day 1 Day 5 

Day 6 Day 10 

Deadline for 
1st pay cycle 
payment to 

ORS 

Day 7 Day 8 Day 9 

Deadline to 
post payroll DB 
& DC Records 

at ORS 

Submit April report as soon as you can! 

March 
Payment is 
due to ORS 



Technology Enhancements 
 Messages on the home page 
 Contacts Fields for HR Representatives and 

Business Officials/CFO 
 DC Record Enhancements 
 Employer Statement 
 

 



DC Record Enhancements 

 Deferral Amounts from the VOYA feedback : 
 Used to calculate DC and Personal Healthcare Fund 

(PHF) contributions. 

 Available on Member Benefit Link for each employee 

 The Download Detail will display discrepancies. 
 New Edits and Validations documents are 

available. 
 Validation website available later this Spring 

 

 



Feedback File  

 The DC Feedback File will be available daily. 
 Personal Healthcare Fund (PHF) and Defined 

Contribution (DC) deferral amounts will be 
separated. 

 Validate Deferral Amounts with VOYA – ORS 
will provide a file. 
 



Pay Cycle Statements & Recent 
Activity 
 Defined Benefit (DB) and Defined Contribution 

(DC) balances available on one statement. 
 Recent Activity  
 All activity on account since the last pay cycle.  
 Provides the same information as the statement - 

data is updating as reports post. 

 Statements 
 Report data is locked  
 Available on the 7th business day from the end date of 

your pay cycle. 

 



 New screen shot 
 

Pay Cycle Statement 



 
 
 
 

Timeline 

Month Activity 
March  Ensure Contact Information Current 

 
April Pay Cycle Reporting and Payment 

Standards Effective 
May VOYA Deferral Percentage Validation 

Validation Site Open to all Schools 
June Education and Training 

Technology Enhancements Live 
July Education and Training continued 



Prepare for Enhancements 

 Don’t delay, start now 
 Report and Pay by Pay Cycle  

 Accept reports and post timely 

 Reconcile with ORS 
 Keep your contacts up to date 



Stay Informed- www.michigan.gov/psru 



One-Time MPSERS Liability 
Prepayment 
 Negative Supplemental proposed for the School 

Aid Budget  (House Bill 4110) 
 Cancels the “One-Time MPSERS Liability 

Prepayment” (Section 147d) for current fiscal 
year 

 No changes to the MPSERS UAAL Stabilization 
Rate (section 147c) 

 Budget and accounting implications 



UAAL Rate Stabilization Update 



Contribution Rates FY 2015-16 





Contribution Rates FY 2015-16 



GASB 68 - Overview 

 Standard issued by GASB in June 2012  

 Net pension liability to be recorded in financial 
statements 

 Changes the way pension expense is calculated 

 In effect for reporting units FY ending June 30, 
2015 

 Pension only (OPEB expected in 2 years) 
 GASB 68 on Employer Information website 

 

 



GASB 68 – Components  

 Proportionate Share 
 Net Pension Liability 
 Pension Expense 
 Note Disclosures 
 Required Supplemental Information (RSI) 
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GASB 68 – Timeline 

 ORS rollout in phases 
 Phase 1: Fiscal Year 2012 data  

February 28 letter 

 Phase 2: Fiscal Year 2013 data (estimated) 
November 26 email and website 

 Phase 3: Fiscal Year 2014  
Asset information from 2014 Plan Financial Reports 
Liability information from 2013 Plan Valuation rolled forward 
Required in Reporting Unit’s Financial Statements in 2015 

20 



GASB 68 

 Net Pension Liability 

 Market Value of Assets Minus the Actuarial Accrued 
Liability 

 Market Value of Assets 

 Actuarial Accrued Liability 

 Multi-Employer Cost-Sharing Plan 

21 



GASB 68 

 Sharing the Liability Among Reporting Units 

 Proportionate Share 

 Retirement Contributions Consist of: 

 Normal Cost 

 Unfunded Actuarial Accrued Liability (UAAL) 
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GASB 68 
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Note Disclosures and RSI 

 Two other types of information are required in 
employers’ financial statements per GASB 68:  
 Notes to Financial Statements (note disclosures) 

 Required Supplemental Information (RSI) 
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GASB 68 Website 
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GASB 68 Website - Tables 
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GASB 68 Website – Table 1 
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GASB 68 Website – Table 2 
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GASB 68 Website – Table 2 
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GASB 68 Website - Notes 
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GASB 68 Website - Tables 
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GASB 68 Website – Notes 
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GASB 68 Website – Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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Note 3, continued 



GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - Notes 
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GASB 68 Website - RSI  

 Two schedules are required, showing 10 
years of historical data 
 Schedule of Reporting Unit’s Proportionate Share of Net 

Pension Liability 

 Schedule of Reporting Unit’s Contributions 
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RSI:  
Schedule of Reporting Unit’s Proportionate 
Share of Net Pension Liability 

 10-year rolling presentation 

 Each year, ORS will provide data for one more 
year; reporting unit will maintain past years’ data to 
build table over time. 

 Includes several ratios required by GASB 68 
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RSI:  
Schedule of Reporting Unit’s Proportionate 
Share of Net Pension Liability 
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RSI:  
Schedule of Reporting Unit’s Contributions 

 Reporting units will provide all data for this 
schedule 

 Comparison of statutorily required contributions 
and actual contributions 

 10-year rolling presentation 

 Reporting unit will maintain past years’ data to 
build table over time. 
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RSI:  
Schedule of Reporting Unit’s Contributions 
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 Phase Three will use Plan Fiscal Year 2014 and 
2013 Valuation data rolled forward 

 Employers must report in their 2015 Financial 
Statements 

 ORS will provide audited data, supported by an 
attestation statement  

 Employers will provide data about their 
contributions. 

Looking Ahead 
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Questions? 



ORS Contact Information 

 Employer Reporting 
 Website: www.michigan.gov/psru  
 Email: ORS_Web_Reporting@michigan.gov  
 Call Center: 517-636-0166 

 Kevin Kubacki 
 517-322-6994 or KubackiK@michigan.gov 

 Angie Schrauben 
 517-322-6547 or SchraubenA@michigan.gov  

http://www.michigan.gov/psru
mailto:ORS_Web_Reporting@michigan.gov
mailto:crippens@michigan.gov
mailto:schraubena@michigan.gov


ORS Contact Information 

 Member Website 
 www.michigan.gov/orsschools  

 Member Customer Service 
 800-381-5111 

 Member Self Service 
 www.michigan.gov/orsmiaccount 

 
 

 

http://www.michigan.gov/orsschools
http://www.michigan.gov/orsmiaccount
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