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PLEASE RETURN TO LIBBY ARGIRI 
SUMMER 2007 WORKSHOP

            


Requested for Group Discussion  - Internal Financial Statements & Budget Reports
	Community College
	Which fund(s) (general, auxiliary, unrestricted, etc.) do you include in your financial statements to the Board?  How often? 
	Do you prepare financial statements for Executive Council, Enterprise operations, etc.?  If yes, which fund(s).
	How do you prepare the statements – With software? If so, what type? – With general ledger reports and excel?  - Other?
	How do you prepare the year-end financial statements? – With software? If so, what type? – With general ledger reports and excel?  Other?

	Alpena Community College
	GF Monthly – All Quaterly
	No
	Datatel & Excel
	Same

	Bay De Noc Community College
	General Fund
	No
	General ledger to Excel
	Combining statement prepared in Excel with General Ledger

	Delta College
	IS for all funds – monthly
Cash position report for General & Plant Funds incl. Budget comparisons
	Monthly department reports for Auxiliary, Broadcasting Stations and Foundation
	Monthly Board Reports & Departmental reports prepared using Datatel Financial Statement Processor
	Year-end download of closing GL balances from Datatel into preformatted Excel workbook used for audited financial statements

	Glen Oaks Community College
	These items will most likely be changing with the new COO
	
	
	Plante & Moran prepare the statements

	Gogebic Community College
	
	
	
	

	Grand Rapids Community College
	General, Designated, Bldg & Site, Debt Retirement – monthly
	Auxiliary Operations – year end report only
	PeopleSoft reports, Excel
	Excel

	Henry Ford Community College
	General Fund – Monthly
	No
	MS Access & Excel
	MS Access & Excel

	Jackson Community College
	All funds – Monthly
	Same reports are given to Council
	Datatel & Excel
	General ledger reports put into audit work papers (client prepared), put in Excel and then into blocking copies for auditors.

	Kalamazoo Valley Community College
	Operating funds only (General, Designated, Auxiliary); Plant & Restricted funds quarterly
	Financial statements for Board, President, VP for College Relations
	Using software but putting into Excel (we had a problem with Banner splitting out what they were used to seeing – after an upgrade- we may be looking at material presented in 2007-08).
	Run most reports off of Banner – some transfer of information into Excel for audit presentation

	Kellogg Community College
	General, Auxiliary, Capital – monthly
	None other than Board
	Datatel / Colleague and Excel
	Auditors prepare from trial balance

	Kirtland Community College
	Current funds (general, designated and auxiliary); every three months
	Only at year-end; all funds
	Software G/L reports converted to Excel
	Same

	Lake Michigan College
	All funds, monthly
	Conference & Event Services, Mainstage and Community & Business Services
	General ledger and excel
	General ledger and excel

	Lansing Community College
	
	
	
	

	Macomb Community College
	GF Monthly
	Auxiliary, WDI, PSI, CE, Conference & Co-curricular and Plant Fund
	Combination of Datatel, Course Analysis reports, Aloha system and FRx
	FRx, Excel and Word

	Mid Michigan Community College
	General, Auxiliary – monthly
	No
	Datatel & Excel
	Datatel & Excel

	Monroe County Community College
	GF Monthly
	Yes- all funds annually
	Datatel / Excel
	Datatel / Excel

	Montcalm Community College
	General & Restricted
	No
	Microsoft Access
	Microsoft Access and Excel

	Mott Community College
	GF statements; summary narrative only for other funds; Monthly
	2x/year for budget amendments: Plant, Auxiliary, Designated funds
	Datatel to Excel with use of CCH ProSystem fx trial balance software to link them
	Same as monthly process; also use Cognos for data warehousing

	Muskegon Community College
	All funds, cash basis, each month
	No
	Excel.  Will switch to FRx using Datatel software.
	Currently prepared by auditors

	North Central Michigan College
	All funds – monthly
	Enterprise and Foundation
	Yes, G/L and Excel
	Yes, G/L & Excel for the auditors

	Northwestern Michigan College
	Monthly – General fund
Annually – Auxiliary & General
	Monthly reports to President’s Council
	Banner generated with excel download where comments are inserted
	Same

	Oakland Community College
	Once a month, report on the General Fund revenue and disbursements to the Board, and at year-end, report on all funds
	No
	GL and Excel
	GL and Excel

	Schoolcraft College
	General fund budget to actual for revenue and expenses for every meeting.  Yearly audited financial statements.
	Financial statements for all funds for Finance & Accounting staff.
	Internally developed software through Colleague for College and Foundation.
	Start with internally developed financial statements then use Excel, Word and general ledger reports.

	Southwestern Michigan College
	General, B&S, Auxiliary -  monthly
	
	Software – Banner extract
	Same

	St. Clair County Community College
	GF & Plant monthly – annual fin
	WTI; off campus; ad hoc; plans to expand
	GL input to excel
	GL download to excel

	Washtenaw Community College
	General and Capital Fund information are included in the Board packet monthly.
	General and Capital Fund information are included in the Board packet monthly.
	Excel
	Excel

	Wayne County Community College
	
	
	
	

	West Shore Community College
	General & Auxiliary
	No
	Excel & Jenzabar
	Excel


